LIAISON COUNSEL AGREEMENT FOR HSBC HOLDINGS PLC

You hereby engage Labaton Suchatow LLP (“Labaton Suchatow,” “bs,” ot “we”) to serve as
Liaison Counsel in connection with the HSBC Holdings ple (“HSBC”) matter, which will be funded
by RGL Management Limited (“RGL”) and in which you will be represented in the United
Kingdom by local counsel, Mishcon de Reya LLP ("Mishcon™). You will be a member of a claimant
group composed of others institutional investors. Labaton Sucharow will advocate on yout hehalf
and act as your Haison with both RGL and Mishcon in order to limit any time butden on you. At
any time you ate free to communicate ditectly with RGL or Mishcon if you prefet. :

1, Attorney-Client Relationship. This Agteement establishes an attorney-client relationship
between you and Labaton Suchatow as yout legal representative. Labaton Sucharow is not
licensed to appeat in courts outside the United States. Therefore, decisions in the matter
tegarding non-U.S. law and procedute will be made by yout local counsel in the UK.

2, Other Clients, You recognize and agree that we may serve as liaison counsel to other
institutional investor clients in this matter. Yout claims may be jointly litigated with the
claims of other such clients or other clients represented by RGL and Mishcon, We will
advise you if any conflict of interest atises and address the matter with you at such time,

3. Indemnification against Adverse Costs: RGL, is providing after-the-event (“ATE”)
insutance of £75,000 to covet any theoretical tisk that HSBC could seck adverse costs
against the claimant group for expenses incatred during settlement negotiations ptior to
setvice of particulars of claitn. Should adverse costs be awarded against the claimant group,
we expect that your responsibility for such costs would be determined on a pro rata basis.
Labaton Sucharow agrees to fully indemnify you from any advetse cost award, with the
undesstanding that the first portion of said cost may be met in whole ot patt by the above
desctibed pro rata share of the ATE insurance secuted by RGIL..

4. Fees and Hxpenses. As set forth in your agreement with Mischon, should the matter achicve
a recovety, you will owe RGL 17.5% as a fee. In consideration for acting as Haison counsel
and the indemnification Labaton Sucharow is providing as set forth in paragraph 3 above,
Labaton Suchatow shall be entitled to 7.5% of yout settlement amount sbove the amount
due to RGL.



Please indicate your agreement to these terms by signing below In the space provided.

LABATON SUCHARQW LLP

Date: p‘;ﬁé}( MCY

Position: Patiner
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